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Dear Sir, 

Sub: - Unaudited Financial Results for the quarter and nine months ended 31st 
December, 2019 

Scrip Code: BSE 515008 

This is to inform you that in term of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby enclose a copy of the 
Unaudited Financial Results along with the Limited Review Report for the quarter and 
nine months ended 31st December, 2019 which was approved by the Board of 
Directors in the meeting held today i.e. 14th February, 2020. 

Thanking you 

Yours Faithfully 
For Modem Insulators Limited 

o!~ 
Ga v Goyal 
Co ny Secretary 
& Compliance Officer 
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Independent Auditors' limited Review Report on Quarterly Financial Results 

To 
The Board of Directors of Modern Insulators Limited 

1. We have reviewed the accompanying statement of unaudited financial results ("the Statement") of 
Modern Insulators Limited ("the Company") for the quarter and nine months ended on 31st 
December, 2019 being submitted by the Company pursuant to the Regulation 33 of the SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This statement which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed under 
section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to making inquiries with company personnel 
responsible for financial and accounting matters and applying analytical procedures to financial 
data and thus provides ~ess assurance than an audit. A review is su4>stantial~y less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all slgnlflcant matters that might be identified in 
an audit. Accordingly, we do not express an audit oplnion. 

Basis for qualified report 
4. Provision for taxation including interest estimated at Rs.472.68 Lacs & Rs.854.00 Lacs for the 

current quarter & nine months ended 31" December, 2019 respectively (up to sr' December, 2019 
Rs.2519.63 Lacs) has not been made in accounts in view of the proposed amalgamation u/s 230 to 
232 of the Companies Act, 2013; awaiting approval from competent authorities. 

5. Based on our review conducted as stated i~ paragraph 3 above, except for the effects of the 
matter described in paragraph 4 above, nothmg has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results read with notes thereon, 
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the information, 
required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which ot is to be disclosed, or that it 
contains any material misstatement. 

Place - Mumbai 
Date -14'" February, 2020 

For R B Verma & Associates 
Chartered Accountants 

No.012650C. 

erma) 
Partngr 

Membership No.404029 
UDIN _2PLto40""IAAAAAE. S'2-7 

. ---_.. ._- --.- .. ------------~--- 
Scanned with CamScanner 



TNSTJLATORS LTD. 

Registered Office & WaRs : Talbeti, Village : Karoli, 
Tehsil : Abu Road, DiSl. : Sirohi· 3Q7S10 (Rajasthan I India 
Phone: 02974·228044 to 228047, Fax: 02974-228043 
YlWw.moderninsulators.com ON-1313OORJ1982PLCOO2460 
Email: milabu@moderninsulators.com 

"'odeTri 

Un~udlt e d f'ln.1nci..r lIe-;ull~ (or Ihe Qu~rter and Nine Monlhs Ended 31st December, 2019 
.1 C$ 

Quntel Ended Nine Months Ended Yeal Ended 
s. r'~rtlcu",~ Nu. 31.122019 30.09.2019 31.12.2Ol8 31.122019 31.122018 31.03.2019 

(Unaudlled) (Unoudited) (Un.tudlled) (Umudited) (Un.1udited) (Audited) 

1 '",um,. rrtJm OpN~tJon' 
(.)II{'·',..." ue 'rum Op'·'all," •.•• 11872.31 9912.15 11586.09 32415.35 30910.54 44004.67 
~/) (.}II ••. , r'''''lUe 23108 201.18 333.19 639.34 660.76 82951 
Totol f(cv~nu" 1210'U9 1015U,3 11919.58 33054..69 31601.30 44834.18 

2 hp~"'"", 
I.) Ct~.1 (II IIIAlefLalh ron.um~'1 31..12.rh 32117.02 3547.60 10124.33 9864.98 13023.98 
(I.) I·u,rI."", of "nrI< In rr.,d~ lRlI 2<1 10.63 - 496.49 3.93 4.65 
(q r.1t1l"'Y, ••.•• III ;"v,,,,,I),,,,·., "II'''',,.'INt ef"rK15, ,,{fKk·j,,--lrddc l.t (630.62) (1263.83) (499.20) (2789.29) (249139) (1344.50) ~,,~ I,,· I'rroy)'-/o 
(II) Emrll.Y'·,·I .•• ·n,·f,I'. "~rWII!'" WIt> 08 1691.19 157~.>I 5316.1)3 4632.09 624757 
(f·)f'W/U1I4·(Uf.t '!h2.(/} 301.75 260.58 '1S2.frl 819.89 1105.22 
(f) Ol'p,r'('i.;IIr.n and atn'JTth4Ul)n MC"'·"~C 251.l~ 235.05 25052 763.44 747.68 1005.83 
(s:) rJlh~r I!xp,:m,"'I 58'}().03 5471.85 6O'JO,46 16701.13 16408.56 22440.86 
'1'01.1 "'I'~m.,.~ 11511.50 9713.91 11224.50 31565.00 29985.76 42483.61 , I·,flffl/(lrl'.·.) IW('Jlc ''''(I,I)Il(m •• 'II'·'''~ , •. In (1-2) SYlJJ? 4.37.72 695.08 1489.69 1615.54 2350.57 

., r: ••• "I/onollirm • - - - - . 
!l l'w(I1/(f "".'" hd",,·I •• (l.ol) S~IJJ? 137.72 695.08 1489.69 1615.54 235057 
f. ·f •• "1'''I1~~ 

Curn·,.t t.JI. . - - - - 
()'·f·'rr~.II~~ 10.33 (51.11 1.71 (19.5-1 (102.15) (201.88) 

40.33 (51.11) 1.74 (19.51) (102.15) (201.88) 

7 r"""I/(fJ"_~) tor Ihe p~,lud (U) 551.56 488.63 693.34 1509.23 1717.69 2552.45 

Ii Olhr, CIJIIII',.".,,~lv" rnf""'" 
(I) Ik/H·.lloAI Villi , •. uIIH· r.'('Lw.f(l~'" 1(1 prof.t Of Ir..r.-, (21.2tl) (71.21) 11.14 (n,63) 21.42 (101.87) 
(ll)lr~ I.nl~ J,u ,,·f~llll? 10 "I"',YI" (I) 8 4(, BAh (2.82) 25.38 (8.45 3559 
()I"'" (J""I', •. II"n"'''~ Inrc.mr. (0' 1111: pc,lud (15.71 (15.751 5.32 (47..251 15.97 (Ci6.211J 

'J '1 ot.1 ~I""I"~''''II·,lv'''"(O,,,'' (7~H) 535.1;2 473.08 698.66 1461.98 1733.66 2486.17 

trJ '·.loJ or ,.qully ~h~,~ (,pit.l (b(~ va'",. "f rho IfV' ,.~dl) 1711.3? 4714.39 1711.39 4714.39 4714.39 471439 

11 '! .. "JJII~ pt"r ,h.ur 
C.,· .• &( 1.17 1.M 1.47 3.21) 3.64 .5.41 
''''utl;.1 1.17 1.M 1.47 3.20 3.1A 5.41 
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ol~1\1 , ''.'. 

;'~\;' -_ ..• 

~odeTn 

11" •••• ,111,11 ~~I\II'~Jllln{Onlullon (Ilrlh~ fJu.rlcr ~ntl Nit u- Mlmll," I! •• d~d 3hll)"('~"")Fr, 7()1'J 

~-,. Rs.lnLaclI) 
- Uu~rtcr P. •• d",1 Nine Mfllllh\ Endood Y~uEndo:d 

Ii 
I'J,.I< u lar~ 

""'. 31.12.2D1'1 30,(1').20'19 31.12.2D13 31.12.2019 31.12.201'1 31,OJ.21)19 
(Unaudited) (Unaudited) (Un.1udlted) (Un~udll~") (Un.oudlkdl (AudiJ,.d) _. 

1 ~q:IIH·1t1 H.·vc'u,n' 
(I" [", u I"'(or 10572.05 &l58.GB 10423,26 28505.41) 21G05.03 :1')250£9 
tb) '1'~'I' r",,, t- 1:! 13I)(J,~~ 141l3.47 Jl62.113 3')(f~ ?,I, 33'3,.51 47j3,9~ 
1 •• 1.,1 0l'rJ.'"I1r, 111(111111' 'JJ(j72_ll 'J?12.15 1I5116,O'J ~21115.35 30940.';1 41004.G7 

z ~('l:'"rnl 1t.·,,,II. 1'I'O(il/ (I o,~) hr(orr. (Inanrc (II~I and T~~ 
(~I I nvu lllllor 1251.35 876,70 1110.74 3135.25 W..o.47 429356 
(I,) I,'"V ·r"'''I·I~ (2')6,77) (I·W.231 {HIS 0lJ} (W;Z,691 (1J15,M (",12.771 
1101.1 9S4.5H 739.47 955.66 2442.56 205.43 ~5.7~ 
I ,M., 11l\.\I" •. ·t.CII~.t '3.('2.(,9 301.15 2(.0,58 952.f!7 1l19.89 1105.22 
1 "1 .• 11',,,111 '"·r,,r~ I.," 591.89 437.72 695.06 1489.69 1~15.54 23:;0.57 

.I ~rl;'ltr"'nt "~·I •. I' 
,,,) .n:.ull,h'r 431'17.'13 42Sl77.31 4(}j('1l,23 13197,9'3 4(}168.n 39177.Jl8 
(I,) Ti-uv Towr-ls 8m.69 9'1111.(,0 9'129.79 11922.89 9229.79 9044.16 
TolAI 52120.82 52DG1.91 496~11.02 52120.82 49698.02 4.8222.0-1 

·1 SI·r.III~"1 1.l.lbilltiu 
Cnl ,,,,,,1.11 ir 21}1 1.29 21611?,1I2 21112.53 21311.29 2111253 19012.01 

,- (10) T"IIT 'luwr-ls lO33.'J7 1132.55 1024.43 1033.97 1024.43 896.45 
r"I~1 22345.2& 22Sl:l217 22136.96 22315.26 22136.':16 19908A6 

Nlllt·~: 

1. I lu- ill.,V<' II",,"liih',1 nn.",d,,1 rf'~III1. have been reviewed and recommended by the audit committee and approved by Ihe lloard of Directors ilt Utelf 
rt~i'l'('IIV"II"'Clinl: held on Hilt Februarv, 2020. 

2. l'mv"lvn lor IAxntlun l"d,"11ny' l"h'rNiI c~llmated at RI;, 472.66 lacs &. Rs, 854.00 lacs for the current quarter & nine months ended 31st December 2019 
n .•. p''('liv~ly (lIplO 11.12,2019 Rs. 2519,63 lacs] h •• , not been made in accounts in view of proposed amalgamation u/s 230 to 232 of the Companies Act. 
201:1; Aw.,IIIIII: ap"ruval~ f!'OUI competent nuthorities, 

), (\''''I'''"Y II." t:iwn interest Iree unsecured IU.III I{!l. 47661"c5 (I'r"vlous year Rs. 4681 lacs) (maximum amount outstanding at any time during the quarter 
K, :'3,t(J I"C., pn-vlous )'l"lr R s. 46111 I,.c-~) Iu " COII'P''''Y covered under rq;i.sler maintained under section 189 of the Companies Acl, 2013 in view of 
I'n'l~rol:,I"III"Ir.."n.'li(ln under the prnvislOll' of Companies ACI, 2013, Since the amount paid is in connection 10 proposed amalgamation. no terms have 
l""'11 ,pl,\,[",ll Ior rlre r('pnyn","t "f 10.," and inlrrt',t. In vIew of the likely advantage 10 the Company on such amalgamation, granting of such loau is not 
I'rl'judkwllO Ih~ IIIll·Tl-:.1 of ihe C"IIIp,lny. 

1. A, p"r II", Taxation !.,ws (Aull'udmcIII) Act, 2019. the compally has the oplion 10 opt [or lower rate of tax subject 10 cert a ln conditions. Tbe Company ~ 
l'vnlwlillt: Ih~ option pennltled under section 11SU"A of the Income T.,x Act, 1961. Pending evaluation. lax liability is continued to be calculated under 
l·.I,IU'l: I, •• "'giltle. 

5. COI1lI'.\f,)' It". ",101'1",1""1 A5116 "1)'""",' W ",{. IIht April, 201\1 M notlfied. TI,e adoption o'lhl, 1",1 AS dId not have any impacl on the results of rhe 
COlIIl'dllY fur Ihl'l'l'rlud I·"d,'d 3151 December, 2019. 

~, 111:""''$ lor I'rcvioll~ ),('ar/p!'rluds have OCCII regrouped or rearranged wherever tll'cC!o~ary. 

1'1.,,· : MUlllwi 
Datr : 14lh f'c[OfU4,Y. 2020 
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