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Auditor's R n Quarterly Financial Results and Year to Date Results of any P nt
ta the Regulatlon of the SEBI {Listin ligations and Disclosure Requirements) Regulations,
2015

To

Board of Directors of
Mogdern Insulators Limited

1, We have audited the accompanying staterment of Financlal Results of Modern Insulatars
Limited ('the Campany'’) for the quarter and year ended March 31, 2019 ('the Statement’),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, read with
SEBI Chrcular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

b3 The Financial Results for the quarter and year ended March 31, 2019 have been prepared on
the basis of the Financial Results for the nine month period ended December 31, 2018 and
the audited annual financial statements as at and for the year ended March 21, 2019, which
are the responsibility of the Company's Management and have been approved by the Board
of Directors of the Company.

Our responsibility |s to express an opinion on these Financial Results based on our audit of
such Financial Results which was prepared [n accordance with the recognition and
measurement principles laid down in |ndian Accounting Standard prescribed under Section
133 of the Companies Act 2013 read with relevant rules issued there under and other
accounting prirciples generally accepted in India.

% We conducted our audit in accordance with the Standards of Auditing issued by the Institute
of Chartered Accountants of Indla. Thase standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Financial Results are free of
material misstatements. An audit includes examining, on a test basls, evidence supporting
the amounts disclosed as Financial Results. An audit also includes assessing the accounting
principles used and significant estimates made by Management, We belleve that our audit
provides a reasonable basis for our opinion.

4. Frowision for tpxation including interest estimoled ot Re.1134.51 locs far the year ended
March 31, 2019 (Previous year A5 475.71 Locs, upte the yeor ended Morch 31, 2019 R
161022 Laes) hos not been made in accounts in view of the proposed amalgomeation under
the provisions af Companies Act, 2013,

5. The figures far the quarter ended March 31, 2019 as reported are the balancing figures
between audited figures in respect of the financial year ended March 31, 2019 and
published figures upto December 31, 2018, belng the date of end of third quarter of the
relevant financial year, The figures upto the end of third guarter had anly been reviewed and
were not subject to audit. Our opinion is not modified in respect of above matter.
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B. In our opinion and ta the best of aur information and according to the explanations given to
us, except for the effects of the matter deseribed in paragraph 4 above, these guarterly
Financlal Results as well as the year 1o date resuits:

] are presented in accordance with the requirements of the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulatians, 2015 as modified by
the SEBI circular no. CIR/CFO/FAC/E2/2016 dated July 5, 2016; and

(i} glve a true and fair view of the net profit, other comprehensive income and other
financlal information of the Company for the quarter and year ended March 31,
2019,

For B B Verma & Associates
Chartered Accountants
Firm Registration No.Q12650C

mbership Mo 404029

Place: Abu Road
Date: 30" May, 2012
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INSULATORS LTD.

Statement of Audited Fimancial Besults for the Quarter and Year Bnded Fis1 March, 2019

L ¥in Lacs)
Cuarter Ended Year Ended
5. Partd
Mo ‘articulars 0TS L2 ME 052018 A1.02.201% 31,0318
{Audited) | (Unagdited) | [Audied) tAudited) {Audited)
1 |Income
[a) Reveroe ot Dperations 1506413 11584405 12043.39 400457 A0EF. 49
(bp Cther Income 16B.75 33549 AT 3 B29.31 705.22
Total Revenma 13232 34 11919.58 12360.75 445315 41556.71
2 |Expenses
[a) Cost of materials conswmed 3159.00 3T D ITH3.32 13025 98 11073.38
(bh Turchase of stock in trade [ - 34 4,63 36.14
(ch Changes im invertorizs of Anished goads, stock-l-trade & Shock- 1146.89 (499.20) 1954 (144,50} B3 a4
in- Progress
{d] Exclee Dty - - - - 5H.T2
() Employes bemefits cxpense 1615.45 1574.54 15667 BIAT.57 HH26.74
[F] Fimamme coast 285533 260.58 1TR.e9 115,22 117359
(g} Depreciation and amorbaaton expreie 25815 250.32 G71.49 100583 100055
() Cther Exprnses GO3Z.30 G090, 46 701,70 20,80 HT75.01
'Total Expenses 12459785 T1224,50 1196160 42483 61 JOR15.44
'3 |Profit!{Loss) before exceptional items & tax {13 TI5.00 655,08 L5 235057 178327
4 lxceptonal Irems - - - - -
5 {Profiti{Lozs] before bax (3-4) 735.03 95,08 39915 235,57 178327
B 1Tax expenge
Current tax o = = = -
| Deferred b 199.7%) 1,74 (3268 (31185 120.26
[99.73) 174 [326,83) [201.58) 120026
7 | Prufitf{Loes) for the period {5-5) R34.76 59134 25,94 2552 45 1ga3.01
B |Dher Comprehensive lnoome
{1} ltems that will nob be reclassified to profit or loss {126.29) B4 1319 T1HLET) HIR
{ii] Inoome tax relating o above {§) 44,4 {243} [45.67) 3359 {11.56]
Cther Comprehenslve Tacome fior the pedod {82.25] 522 BE.29 {6 25} 2242
4 | Total Comprehensive Income [7+6) 75251 Ot #1227 244617 168513
10 |Pald up eguity share capital {face valys of T 10~ sach) 474,39 4714.39 714,39 474,35 4714.39
11 |Earming per sharc
Basle b i 147 154 541 353
Thluted 1.77 147 1.54 .41 3.53
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el

U,

ggd. Office : A4 Vijaypath, Tilak Nagar, Jaipur-302 004 INDIA *Fhone : 4113845 *Fax: 81-141-2621382




Post Box No. 23, ABU ROAD - 307026 {RAJASTHAN] INDIA
Phone : 02974 - 228044 1o 228047, Fax; 02974 - 228043
Email : milabu@ysnl.com / milabu@modeminsulators.com
www.moderninsulators.com CIN - L31300RJ1982PLCO0O2AG0

Qodern

INSULATORS LTI.

Audited Balance Sheet as at 315t March, 2019

(T in Lacs)
Particulars Ag at 3st As at 31ef
March, 2019 March, 2018
{Audited) (Audited)
ASSETS
Man-rurrent assets
Property, Plant & Equipment 18930 85 19514.93
Capital work-in-progress - 4.25
Intangible assets 81.31 13.08
Financinl Assets
{f) Imvestments 2974 033
{ii} Loans 477793 4055 61
{tii) Other Financtal Assets 401.19 240,29
Other non-current assets 45,15 24,38
Total Mon-current assets 24265.62 23908.87
Current assefs
Inventories Q5370 TBR8.64
Financial Assets
{i) Trade Recetvables 911692 107196 93
(i} Cash and Cash Equivalents 145917 5212
{if}Odher bank balance N5 187.22
(iv)investments 183.32 -
(v] Loans 123663 101667
{vi) Other Financial Assels 938,08 1098.72
(Mher currant a5s0s 155342 132668
Total Current assets 2395642 21740.00
TOTAL ASSETS AR222.04 45548.87
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 4714.39 4714,39
Other Equity 2359919 2111302
Total Fquity 2831358 25827.41
Mon-current liabilities
Finanial Liabilibes
(i) Borrowings : o).19 A9
Provisions 189430 1628.90
Deferred Tax Liabilitics (Nek) 22e4 2760031
Other non-current lHabilides 56.23 5642
Total Mon Current liabllities S163.47 5085.59
Current Liahilittes
Financial Tiakilities
{i) Borrogwings G9195.82 813911
{fi] Trade Pavables
- Tatal pupstanding dues of micr enterprises and soall enterprises 4184 -
- Total autstanding dues of creditors other than icro enterprises 265442 332250
atwl small enterprises
{iii}' Other Financial Liabiljtias 1804.54 1920.23
Other Current 1iabilities 77828 B 05
Frovisions 27001 27408
I'otal Current Liabilities 14744,99 14732 BY
427204 45648 87

3
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INSULATORS LTD,

Andited Sepment Information for the Quarter and Year Ended 115t March, N9

[T In Lecs)
Cruarter Ended Year Ended
th;l Particulars Me2me | sazams | nesoms | sozame | nooans
{Audited) | (Uraudited) | {Audited) (Andited) {Audited)
1 |Segment Kevenue
) Insulalors 1163560 THEL. 26 11017 S9I50,65 b0 1%
{bl Terry Tawels 1418.47 1162.43 101422 475794 435390
Total Jperating Incoms 1306413 TI5RE.04 12083.9% 44004, 67 4389349
2 |Sepment Resolts Profily (Losa) before finance cost and Tax
(5] Tnsulators 124800 1140.74 TO0R 5 4208, 34 39I9.14
(b} Tetry Towels (23773 {18508} {331 50 [B42.77) {97228}
Total 102036 D56 A G77.BE 355,79 Z05E, B
Leas: Finance Cost 2H5.33 26i.58 27869 110522 1173.539
‘Uokal Profit tefiore tax 7I5.03 AR5 A 0015 238057 178327
1 |Sepmenl asacks
[a) Terulators AHTTEE 446823 A7 46 ATTRA 744846
fbY Terrs Towwels e T Ll 0729.79 BG4l i e N LT 320541
Total AR (4 d959R.02 45648 BY Lkl 4564887
4 iSrgment Liabilities
{8} Tnsulators 1901201 M5 1RG0 1w 1EGHS.00
(b} Terry Towaels HO6. 35 1024.43 332 46 BpdS EoZ.dh
Total 1990046 14150, %% 19521 46 19908 .46 198F1 46
Metes:

1. The abwive audited financlal resulis havae besn revlewed by the audit committes and approved by the Board of Threctore at Lhelr respective meeting
held an KHh May, 2019,

2. Company has plven Interest free ynsecured loan Ts, 46871 lacs (previous year Ra3964 lacs) (maxiompm amount outstanding at sy tbne during the
year Bs. 4661 lacs; previous yrar Bs 4164 las) to a company coversd under scotion 18% of the Componies Act, 313 In view of progosed
amalgamation whder the provisions of Companies Act, N3, Since the amount paid 1% in connection o proposed amalgamation, no terma have been
specified for the repayment of loan and interost. [n view of the likely advantnge to the Company on sech amalgamation, granting of such lodn i ot
prejedicial to Lhe interesl of 1the Company.

3. Providon fur taxation including Interest esibnated at Ks. 3%6.78 fwes ard Ra. 113457 bivs for Lhe corrent quarter and year eaded 51al March, 2019
respectively upto the year B, 161022 lacs) has net been made in accounts in vicw of the proposed amalgamation andéer the provisions of
Companies Act, 2013, )

4. 'The sratement includes the reswics for the quarter ended 315t bdarch, 20149 & 31st March, X018 being the balancing figures botwoen andited ﬁ;&u’rrs in
respect of full Miencial yesr and the unaudited published figures upto the end of thied quarter of the relevant finandal year respectively

5. The Company has adopted Ind AS 115 "Revenue from contracks with customers’, mandatory fu Uhe reporting period bepintig on and after 1at
April, 201E and there i no sipniticant impact on the company's fnancial results an s sdopbon.

6, The Hgures of revenue (rom operations for the year snded 3lat barch, 201% are not comparable with the comresponiding previous year emded 3st
blarch, 2018 afber mpplicablity of Goads and Setweive Tax (G5T) weef. 1st Tuly, 2017,

7. Figwres for previous pericds have bBesh regrouped vr pearranged wherever necessary o make them comparable with the eurrent yrar's

clagsification,
[Mace: Abu Eoadd For and on behalf of the Board of DHrectors
Date; 30th May, 2019 _\‘-1:?'\'«1:ll uIa?MQUERN INSULATOHRS LTMITED

oy
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Statemaut i Iipact nf Audit Qualiﬁcatians {For Audit Repart on F!nancial Statements with qualﬁied

opintan) for the Finantial Year ended March 31, 2019
[See.Regulation 33 /52 of the SEB| {LODR) {Amendrent) Regulations, 2016]

1 SL.No.

“Audited Figures

‘Particulars {as feported:

before-adjusting
. for quaiification}
|t 1L _'Tumoverﬁotahncome _ 4483418 4483818,
. 2. | Totat Expendsture {including Tax Expenses) 42281.93 : - . 4341624 .
3. | NetProfit /{Loss) 255245 141794 |
4. | Earmiings Per Share 541 301
5. |TotalAssets 48222,04 48222.04
6. | Towflabiliies 1990846 2151868 |
7. |Metworth 28313.58 26703.36 |
8 Any other fmend”ai tem (s} (as fat!l I_\j_ll_-:

| appropriate by the management)

KN

It

Audit _ua!

{each ar dlt" i3

a Detalis of Audtt Qualification:

Provision for taxation including initerest estimated at Rs, 1134.51 Lacs for the year en@i ed-March 31, |
| 2019 {Previoiss year Rs. 475,71 Lacs; upito thie year ended March 31, 2019 Rs: 1610:22 Lacs) hasnot’
1'been-made in accounts in view ¢f the. prupased arialgamation-uhBer the: pmms:ons ‘of Cornpanies
§ Act; 2013,

b, Type of Audit Qualification: Quaified Opinion-

@ -Frequencyof Qualification:- Repet:t:ve

d. For Audit qualification{s} where the Impact is quantsﬁed by the auditor, Management’
Views ¢

Provision for taxation-has riot been made in accournts in view of praposed amalgamatmn under | ©

the provisions of the Cornpanies Act, 2013,

£

e Fnr Audit Qualrf‘cation{é} where the’ imﬁactis not'quantified by the auditot-' Not Appf:cable '

Managemem‘s estimatton ot the impaict of audit: quaﬁfication'

it. W management is unable io esﬁma‘te the impact, reason for the same.

ki
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