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Date: - 09/09/2025 

BSE Ltd. 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Dear Sir, 

Sub: - Intimation of Upgradation of Credit Rating under Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Scrip Code: BSE 515008 

Pursuant to Regulations 30, 51 and 55 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that India 
Ratings & Research has upgraded the credit ratings assigned to the Company's 
existing bank facilities and has also assigned ratings to the additional non-fund­ 
based facilities, as per its intimation/press release dated September 08,2025. 

The details of the revised credit ratings assigned by India Ratings & Research are 
provided below: 

S. No. Particulars Rating Action 
l. Fund-based working capital limits IND BBB+/Stable/IND A2 

(Rs. 120 Crores) (Upgraded from IND BBB/Stable) 
2. Non-fund based working capital IND A2 (Assigned) 

limits (Rs. 11 Crores) 

The press release of India Ratings & Research dated 08lh September-2025 is available 
on its website link of which is given below: 

This is for your kind reference and records. 

Thanking you 

Yours Faithfully 

For Modern Insulators Limited 

Animesh Banerjee 
Executive Director 
DIN: 07905214 
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